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Bibliogov, United States, 2013. Paperback. Book Condition:
New. 246 x 189 mm. Language: English . Brand New Book *****
Print on Demand *****.Corporate governance theory predicts
that leverage affects agency costs and thereby influences firm
performance. We propose a new approach to test this theory
using profit efficiency, or how close a firm s profits are to the
benchmark of a best-practice firm facing the same exogenous
conditions. We are also the first to employ a simultaneous-
equations model that accounts for reverse causality from
performance to capital structure. We also control for measures
of ownership structure in the tests. We find that data on the
U.S. banking industry are consistent with the theory, and the
results are statistically significant, economically significant,
and robust.
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This created pdf is fantastic. Indeed, it can be perform, nonetheless an interesting and amazing literature. Its been
developed in an remarkably straightforward way and is particularly simply following i finished reading this
publication by which in fact altered me, alter the way i really believe.
-- Am a nda  Ha nd Jr .-- Am a nda  Ha nd Jr .

A must buy book if you need to adding benefit. Of course, it is actually perform, still an interesting and amazing
literature. I am delighted to explain how this is basically the best book i actually have read through during my
individual life and may be he best book for at any time.
-- Ja r od B a r toletti-- Ja r od B a r toletti
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